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VITAMIN 01

The Folic Acid market remained weak. Current reference offers for recently
produced products from major brands stood at around USD 27.50-27.90/kg,
while some older inventory was available at approximately USD 26.82/kg.
Despite rising raw material costs, sluggish market demand has kept overall
prices relatively stable. Most customers continue to purchase on an as-
needed basis.

AMINO ACID 02

Valine market activity remained subdued, with producers maintaining stable
operations amid oversupply and weak downstream demand. End users
continued to replenish stocks mainly to meet immediate needs, while trading
inquiries remained limited. Prices declined to USD 1.31-1.34/kg, with actual
transaction prices generally lower. With no significant improvement in
demand expected in the short term, valine prices are likely to remain under
pressure at low level.

API 03

« Swiss CDMO Lonza signed a definitive agreement to acquire five of
Merck KGaA's U.S. CDMO facilities and related businesses, covering
bioconjugates, highly potent payloads and linkers, viral vectors, and
advanced drug delivery technologies. The transaction has an enterprise
value of several hundred million Swiss francs and is expected to close in
mid-2027, subject to regulatory approvals and customary conditions.

* The Enrofloxacin market remained stable, with large-volume transactions
(1 MT or above) at approximately USD 20.00-21.45/kg. Prices are
approaching bottom levels, while traditional year-end demand may
provide support. Market attention will focus on producers' pricing
strategies around the upcoming API exhibition.

FOOD ADDITIVE 04

The world's first production line for plant-derived methylselenium was
commissioned in Ziyang County, Shaanxi, China. Based on a specially
developed rapeseed variety and molecular breeding technology, the facility

uses controlled soilless cultivation to produce selenomethylselenocysteine.

With a total investment of approximately USD 17.99 million, it has an annual
capacity of 3,000 kg of plant-derived methylselenium rapeseed shoot powder,

with organic selenium accounting for over 93% of total selenium content. The
ingredient is attracting interest for its potential applications in antioxidant and
immune-support formulations.
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